L ]

Fl

NEW' YORK TRIBUNE, -MONDAY. OCTOBER 9, 1'5_'_22

ervice—for
‘all that is best
in business

ARFIELD
(I;I}ATIONAL BANK

Fifth Ave. and 23d Street

A High Yield

From the Financial Listen

ing Posts of Europe

tG’el:man Tl'ade .
Active Despite
Mark’s Decline

Report of Prussian Chamber
of Commerce for Septem-
Indicates No Check
the Industrial Boom

[ in

f Commercial Failures Few
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Some Degree of Stability

Epecial Colle to The Tribune
Copyright, 1922, New York Tribune Ine,
{ BERLIN, Oct. 8.—The close of the
| week found the mark at the poi
dicted in these dispatches —more than
%100 to the dollar, While this indi-
cutes the aggravation of Germany's
| financial situation, it is in n
prising aince the decline o
to a fmlnt even far belew
standing is a foregone conclusion on
the face of Germany's failure to ob-
tain any fundamental readjustment of
her reparations obligations, and the in-
fessant stream of paper money from
tne Heichsbank's pr nting presses,

ut there is a remrkagle paradox
which appears to ha unpree
the history of industrial cou
progressive a

|
|
j

f tht mark
the present

edented in
ntries—the
ggravation of the financial

0 Way sur-!

weekly “Dis Bank,”
bankruptey petitions
roughout the country in
compared with forty-three
nd 243 |n September, 1921,
third quarter of 1921 the
B29, compared with 178
for the same period of this year, In
the period of gremtest prosperity be-
fore the war, between 10,000 nnd 12,000
petitions were filed annually, :
At the same time there 18 1o doubt
but that the German people are facing
8 winter of the bitterest distreas, as
indicated by the ineessant rise in the
cost o living. Cnleulated in gold
value, the cost of living ia 130 times
what 1t was before the war, and al-
though wages show a corresponding in-

cresse, they {n no way approach Hying
requiroments,

London Uneasy

Over Expenses
In Asia Minor

|Lack of Accurate Estimate
on Outlay for Military
Preparations Appears to
Confuse Stock Markets

Fram Ths Tribune's European Bureau

Copyright, 1022, New York Tribune Ine.

LONDON, Oct. 8.—The stock markets
this  week improved slightly, but
dropped off somewhat toward the week
end on the unfavorable advices con-

Aeeording to the
only forty-four
were filed th
September,
in August a
During the
number. wau

Paris Minister
Cites Gain in
Tax Receipts
De Lasteyriec Says That the
Budget Deficit Should
Be Wiped Out Shorily at

Present Rate of Increase

ReviewsFinancial Position

Declares Government Con-
.templates No Further In-
flation in Bank Notes

= Special Cable fo The Tribuna

Copyright, 1822, New Ygrk Tribune Ine,

PARIS, Oct. 8.—On the ave of
Iaunching the firat direct loan, Minister
of Finance de Lasteyrie on Thursday
reviewed the financial situation of
France at a luncheon of the Paris
Chamber of Commerce. He gaid that
while relinnce on direct taxes sufiiced
for the small pre-war needs of 5,000,-
000,000 franes, the old co-cffictents had
to be increased 900 per cent on the av-
ernge in order to equal presant budget
gures, This wou?d impose a heavy
burden on the small propertied class,
whose income has been largely reduced
by the moratorium as well as by the
economie disorganization of the last

.

Mammoth Oil Company

. (Controlied by ths Sinclair Conselidatad Oil Corporation)]
Capital Stock 2,008,000 Shares - No Par Value

Teapot Dome Field |
- (Wyoming)|

”

The Company has leased from the Uhited States Government 9,321 acres
of land known as Naval Petroleum Reserve No. 3 in Wyoming. This
property was selected by the United States Government as an Oil Re-
serve for naval purposes and is being developed for the joint benefit
of the United States Government and the Mammoth Oil Company.

The Company, during the past week, brought in a new well flowing

y

cight years. : from 10,000 barrels to 20,000 barrels of oil per day at a depth of only r
3 1 ] n the face of unprecedented and un- 3 < g i d
Situation has in no been refiocted in |cerning the Near Esat problem. One foreseen difficulties, the mirister said, \ 1,500 feet. The Company is dnlhng 20 wells, 9 of which have drilied
| business and commercial activitieg as|thing which, _lt appears, has confused an attempt was made to obtain the '] Ak .- i 2
&Cked by shown in official reports issued last|the markets is the lack of an ascurate financial collaboration of every class, thlough oxl-bearlng sand.
weelk. estimate of expenses already incurred ‘which was achieved by the addition of
o S 1 The September report of the Prus- by the government in military TOPAX8” | varied income business taxes to those
Exr.eptlo ecurity 1| | sian Chamber of Commerce.icnd odfithe tions mfAsm é\cl!mott ttlath;g":';::; already in exiatence. The results,
. most authoritative economic indices, | papers favorable | i . 5y s . &
The $100 bonds of the State ||| shows almost no indication of the per: gotic:r state that the total to dute does il than Sapecien, EBim man: The Salt Creek field, 'of which this is a part, is cal?ableh?fhpr?il}?cmg apt
i erally expected evaporation of the|not excee ! a6 ° i levi \ re : : isti S ich a € presen
of Sao Paulo 55 are selling to- ||| creat industrial boons which hix bers | the sacetsrio place Rl D s U LU L | proximately 150,000 barrels a day from existing wells, w prese i
day at a price to yield any- |‘dl'II Pliﬂglt'_!su d?rmx the ]l‘ust g‘en}':'. The ﬁg.iﬂﬂ#&ﬂh;ninn“:ﬂ .th:;“‘;y wmttl: more diffieuit with the completion of time are running about 60,000 barrels a day. This present production i
evaluation o e mark and the con- eh hi " | statistiea] studies, 4 i i |
; i t i asing difficulties of i- [ ment is reached, o 3 i i e as adeguate pipe line and tankage
e s oo S [epsaine fesitien o€ sepkc | miaat ta fancted, Beplar 1SSHOK 88 | ooogo0 b Heemco ks iy fome Ll W o sy gl o oo e : :
| cording to the date on which | embarrassments to trade and industry, | this question mey perhaps be found in vanced 19,820,000,000 and last year 21,- facilities: have been prowded. \
| | but 5o far they have failed to provoks | the stand of the London dail PR 500,000,000 francs despite the continua-
. drawn. Inny appreciable restriction or suspen- | Of tll-;lrteen igf t;:quepg:#::: ;u!;rhéﬂt tion of'the tiada ériéif, Thiﬁ‘}euupm'; {
4 2 Yo, 3 sion of produetion, may beconsidered im 1 ortionate incremse is assured, and it . .
This bond, in our opinion, is Some induetries omalain H;atinthuefy 5::;11; e governmen, the ;ifr:wotm: f apparent. that the deficit of 3,600, A pipe line is to be built from the Wyoming field, probably by the Sinclair : 1
A Ere hampe e oi tuel, insuf- i 000,000 will be wiped out by 1925 if 1 1 s ] . . . - |
| ome of the highost s"d.' of “.2 hejsasy off :?sl‘ll‘l”?} r;mng aslcc;-f ;u"cd Efi;‘lfmi:nt fsD;iIlnl:hcaonr:it:drgar‘:n:;n;rk’ig{: further Indvuncci:a are not made for the Pipe Line Company, which is owned jointly by the Sinclair Consolidated |
| ican securities an snortage of skilled labor. me re - 187 1 4 restoration of the devastate regions, . 3 : 3 i !
| South Ameri » . tons of activity are reported in the |when it w-]f°"==d“;§dr:‘,’;§ the t‘;;"{,‘:‘;‘; M, da Lasteyrie made no attempt to S Oil Corporation and the Standard Oil Company of Indiana. There is now |
“menﬂ its purchace. ::-lothmg 1nc|;]113tr§es. bu% not -so fart ap f;:“aé‘;‘;:ig{r::&n of foreign policy | Minimize the financial problem caused = d 1 tankage which will provide for 1.600.000 barrels i
s f:in;:; o:;i?it*rale t:::i?-xr:ss riglngirg‘g:; e:; whatever differences of opinion may th‘ﬁ‘:-‘i];lfi;‘;‘t"ii Bfu‘;gﬂ‘;fagﬂilt‘; o bemg constructed stee ag ’ )
s “good.” ¥ __|obtrin in ‘l"m‘”tiﬂ mngter:i..w of the |flation is contemplated in any eventir of oil. |
Details on request The decline in orders ia admitted by | Financial q“_‘rz ars, fmthe debt fund- |21ty and that the intention remains !
the chamber's report to furnish no | impending depirture o rm of Increasing the buying power of - ;
criterion for the future and may be a lljﬂs miB:i0nr::n'i;‘:aPn'i::‘n'-:tgz_::‘;j’:;.h‘i;f the-franc as the rehabilitation of the . I
; purely temporary development due to |begun to m country is achieved. Reconstruction is ' f
| Porter, Robjent & Co. @ crdite e cheruge, An Iucicass | tasast in thiv mubjest Tha each ot & matter of time, as the state s per- A limited number of shares of the Ma=moth Oil Com- ;
in orders, the chamber says, is ikely gin " ' petual, {
111 Broadway New York 14 tv follow as soon s the n?rnl:k reaches ;:nnt:lnker;' cor\:f;ﬁlﬂiniﬂdg'fﬂ:‘::k,; ® France is mortgaged to the extent of pany will be offered for sale Monday morning, October . f
. 2363 | some measure of stability, or the prac- [In the words o {g [880,000,000,000 francs and the re- . 5
| mmzﬁmumisai:mf Sosktn tice of queting and invoicing in f‘urT u{nade a?tgnod an i:npl;::::ondoi:e ﬂ‘lit: turn to the gold standard is impossible 9“), 1922, Applieation has been made to list this StOCI; !
I8 3 ? eign currencies beeomes more general, | city ns appears to | until the wealth of the nation is in- ; 1
giving dealers a firmer basis for fig- Ba oo (s wpesth 14 Maid bo havel| erygisdiby avonnpincitbin i ; on the New York Curb Market. Orders for the purcll:as: o
uring contracts and deliveries. ad some part i .| country was valued at 250 060,000,000 gh OUr own bDroker.
For the firkt time in a year the re- rient ofklterling during the middle of frnn:hs in 191:13 lby Count Davenel.  Ha these shares should be Placed throu Yy ;
ks rt he | r T shows an | the week. set the annual income at 35000 000,000
13 Rt i JRbas, maskel o The insurance of property in the|france annr ximately six times tha
O‘S inerease in unemployment, but it is L) ! P » Appro ately t 8 t
‘ll' ea - almost significant. Although Septem- | Near East continues to be an appreci- | of 1789, F -
g a tember returns will probably preve less | able factor in the insurance mazket Prices are now more than three -
§ satisfactory, they are net expected to here, and although a falr amount of | times what they were before the war,
For the ee ( show any alarming turn for the worse. risks sre belng offered tates have natlonnl taxeble wealth is ‘more than
o The German government is hepe- | fallen from 10 per cent monthly to £00,000,000,000, and total income about
i lessly bankrupt, but' German husiness | half that premium for approved prop- |150 000,000,000, with a tendency toward : b !
Tustrial appears to be more solvent than ever.| erty. stab{lzation at this figure, -« o A
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